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lowing our vision "to create t}1e 21st century's leading
company," CyberAgent has continued to expand its business
since its inception.

While we revised the forecast downward in fiscal 2023 due to
lower-than-expected sales of hi'ghly profitable titles in our game
business, we also made several strategic moves aimed at future
income and profit growth. In our dia business, we made a
major investment in the FIFA World' Cup Qatar 2022, which was
streamed for free through ABEMAGjIn our advertising business,
we continued to advance our Al and DX initiatives; and in our
game business, we have been developing new game titles. As
these efforts are gradually realized, we remain.eommitted to
growing revenues and profits from'E_Y2024 onwards, which we
believe will lead to an increase in ourshare price.

-
ABEMA, the TV for the Future, rated it h anniversary
since being launched. It has not i

ncrease:
over 20 million WAUs*, including the streaming of the FIFA
World Cup in November 2022 but has also establishec
a social infrastructure for connecting anytim e. Our
investment in ABEMA, which we previously estimated would
take ten years to complete, ered a phase of deficit
reduction, and we believe we are turning the final corner.

In the field of Al, which has attracted widespread interest, we
have been actively developing business initiatives that use new

* WAU: Weekly Active Users
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Vision
To create the 21st century's leading company
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CyberAgent's Value Creation Model

Superior
Creation

Superior Adaptability
Technology to
change

Superior
Talent

External
Environment

Focusing on the internet, a high-growth industry,
CyberAgent pursues sustainable growth
by taking advantage of its adaptability to change.

Sustainable
business
growth

To create
the 21st century’

leading company

Contribution
to local
communities
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B u S i n e S s M 0 d e l We are expanding our business model primarily in the areas of media, internet

advertising, and game businesses.

In each of our businesses, we are engaged in creating sustainable value by
leveraging our technological and operational advantages to create content, attract
clients, and improve our marketing and sales capabilities.

Outcome

Media
Business

Internet Ad
Business

Economic
value

Sales
Profit
Cash
CyberAgent.

QOutcome

FY2023
Sales:720.2 billion yen

Social
value

Creation of new industries
Employment promotion

New information infrastructures

Game
Business

Developmentof IT Talent

Entertainment provision
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Diversified Businesses that Support Long -Term Growth o osmma o
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